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Purpose

“We help people to forge lasting 

friendships, creating communities of 

members bonded by friendship, care and 

charitable support. We do this because 

good friends make the good times 

better and hard times easier.”

“Our purpose is to help members forge 

lasting friendships and offer support in 

times of need through social events, care 

and charitable support.”

“To deliver financial peace of mind and 

security to our members in our chosen       

product range.” 
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Chairman’s Report

budget for 
growth tax on jobs”.

As organisations 

values driven é és it has roots in 

your custom is important to us” 

D Webster
Chairman
10 April 2025
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Chief Executive’s Operational Report

Overview 

to ‘act 
to deliver good customer outcomes for retail customers’

"Generating interest in 
our savings products 
and giving our 
customers the best 
experience is at the 
heart of what we do."

"We’ve seen a huge 
appetite from Branches 
to grow and develop, to 
learn and continuously 
improve."
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Chief Executive’s Operational Report

Opportunities for collaboration 

Social Organiser and Welfare Visitor sessions

“workshops were excellent, very informative with a lot of information to absorb” 
and “the interaction among people you didn’t know was ideal.”

Branch Development, training and support 
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Chief Executive’s Operational Report

Marketing campaigns and communication

‘Frenergy’ ‘feel good factor’ 

Member satisfaction and retention 

. 

Long Term Business (LTB)
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Chief Executive’s Operational Report

Creating foundations for the future
A lot of work has happened ‘behind the scenes’

Giving back 

Moving forward 

C J Nelson

10 April 2025
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Strategic Report

Business objectives and activities

• 
• 

• 
• 
• 

• 

• 

• 
• 

• 
• 

• 

• 
• 
• 
• 

• 

• 



Reports & Financial Statements 2024

7

Strategic Report

Principal risks and uncertainties

Risk Risk movement 
over 2024 Management and mitigation

Solvency Risk

This is the risk 
that the Society 
fails to meet 
its Solvency 
Capital 
Requirement

• 

• 

• 
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Strategic Report

Risk Risk movement 
over 2024

Management and mitigation

Fraternal Strategy

This is the risk 
that the Society 
fails to achieve 
its Fraternal 
Strategic Plan

• 

• 

• 

• 

implementation of any recommendations.

Long Term 
Business (LTB) 
Strategy

This is the risk that 
the Society fails to 
achieve its Long 
Term Business 
(LTB) Business
Plan objectives

• 
• 
• 
• 

• 

• 

• 

• 

e 
implementation of any recommendations.
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Strategic Report

Risk Risk movement 
over 2024

Management and mitigation

Reputational risk

This is the 
risk that the 
Society’s 
reputation
is adversely

standards and ethics. To manage this risk, the Society has in 

• 

• 

• 
register, risk appetite statements and risk policies across 

• 

• 

performance monitored.

Non-compliance 
with legal and 
regulatory 
requirements

This is the risk 
of regulatory
scrutiny, censure 

penalty

• 

• 

• 

the implementation of any recommendations.
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Strategic Report

Risk Risk movement 
over 2024 Management and mitigation

Investment Strategy

This is the risk 
that the Society 
fails to achieve 
its investment 
strategy • 

• 
manage the agreed strategic asset allocation and 

• 

• 
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Strategic Report

Risk Risk movement 
over 2024 Management and mitigation

Climate change

This is the risk 
that the Society 
fails to manage the 
risks arising from 
climate change

impact on climate change. The Society is aware that this 

related risks and setting smarter metrics and targets.

• 

• 

• 

• 

• 

• 

• 

of this Report.
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Strategic Report

• 

• 

Climate Change Risk Strategy

and target setting.

Governance

these risks.
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Strategic Report

Strategy

Risk Management

• 

• 

these risks.

Metrics and Targets

strategy and risk management are in place.
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Strategic Report

Environmental, Social and Governance (ESG)

impact and performance.

Investec
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Strategic Report
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Strategic Report

Laggard Below Average Average Above Average Leader
1 2 3 4 5 6 7 8 9 10

 IWR Portfolio
5.25

 Druids Portfolio
6.69

KU Portfolio
6.87

Oddfellows Druids Oddfellows KU Oddfellows IWR
Q4 2022 6.83 7.21 5.71
Q1 2023 6.84 7.23 5.74
Q2 2023 6.91 7.27 5.67
Q3 2023 6.75 7.12 5.71
Q4 2023 6.82 7.13 5.87
Q1 2024 6.79 7.16 5.95
Q2 2024 6.81 7.15 5.90
Q3 2024 6.72 6.95 5.49
Q4 2024 6.69 6.87 5.29

LGT

‘Laggard’ Leader

in ‘Leader’ or ‘Above average’ 
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Strategic Report

AAA

AA

A

• 

• 

• 

• 

35%

19%

3%

43%

Close Brothers 

The ‘S’ in ESG:
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Strategic Report

Race and 
cultural 
background

Age

Disability

Gender

Gender 
reassignment

Religion

Sex and 
sexual 
orientation

Social 
economics

Carers 
and caring 
responsibilities, 
including 
parenting

Diversity, Equality and Inclusion (DE&I)

What we do

• 
• 
• 
• 

• 
• 
• 
• 
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Strategic Report

Mutual Diversity Alliance

MDA’s expectation Examples of the work we do

policyholders.

applications.

processes for IVF appointments etc.

practice, as necessary.

 

Management Representation.
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Strategic Report

83 85
73

66 65

17 15
27

34 35

0

20

40

60

80

100

2021 2022 2023 2024 2025

Board Gender Representa on

Male Female

45 42
50

42 45

55 58
50

58 55

0

20

40

60

80

2021 2022 2023 2024 2025

Senior Manager Gender 
Representa on

Male Female

Training and Workshops

• 
• 
• 
• 
• 
• 
• 
• 

Gender Representation

Long-term value creation for all stakeholders

Introduction
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Strategic Report

Promoting the Society

Employee Engagement

Community Engagement

Suppliers
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Strategic Report

Current activities

Long Term Business (LTB)

• 
• 
• 

Branch Development – ‘staying ahead’ 

Online events

Online Open Days
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Strategic Report

Friendship Month 

Seeing a group of people come together, embrace new people and warmly welcome them and enjoy each other’s 
company. To see the delight in a new attendee having enjoyed the event and wanting to come back after having made 

“Welcoming new people who then become friends and members.”

“I loved seeing how enthusiastic our current members were when talking to non-members about the Oddfellows and 
what we have done for them. I realised I didn’t really need to do anything to convince people to join as our members 
were already doing that.”
 
Succession Planning and Member Involvement

Networks and support

approach.

What’s New

timely information. 

Training, development and skills enhancement

• 
• 
• 
• 
• 
• 
• .
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Strategic Report

Partnerships

Marketing campaigns and communications content

in their areas to create local interest and increase awareness. 

Public relations activity – media coverage

• 
• 
• 
• 
• 
• 

Marketing and communications skills-based training 

• Targeting communications – Reaching the right people in the right way
• Understanding the enquirer and new member journey

Weekend Seminars.
• 
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Strategic Report

• Facebook Health Check
• 

• 

• 

Managing and building digital channels
Social media – Facebook and X (Formerly Twitter)

Facebook Health Check

E-marketing
 

Website www.oddfellows.co.uk
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Strategic Report

Increase online audience size and engagement

Increase online member sign-ups

Increase online renewals (adult memberships)

Increase in online member area subscribers

Recruitment 

Member retention

Activities outside scope of powers

of their powers.
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Strategic Report

Financial review of the year

monetary policy.

Premium Income

Claims

Operating expenses

Investment Income

Liquidity strategy
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Strategic Report

Supervision of Branches

C J Nelson

10 April 2025
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Directors’ Report

Member relations

2. 

3. 

• 
• 

a way which i
• 

• 

Complaints by Members

• 
• 

• 
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Directors’ Report

• 

• 

Number of Members

TOTAL MEMBERSHIP                    ADULTS                    JUNIOR (Incl CTFs/JISA)

HISTORIC ANNUAL REPORTS

Corporate Governance

• 
• 
• 

• 

• 
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Directors’ Report

Principle 1 – Purpose and leadership
Purpose

Values and Culture

Strategy

is today.

Principle 2 – Board Composition
www.oddfellows.

Chair

Size and Structure
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Directors’ Report

Balance and Diversity

• 

• 

• 

• 
• 
• 
• 
• 
• 
• 
• 
• 
• 
• 
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Directors’ Report

Principle 3 – Director Responsibilities Accountability
Accountability

Committees

Integrity of information

Audit Provision

Principle 4 – Opportunities and Risk

Opportunities
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Directors’ Report

Risk

primary and secondary risk.

Responsibilities

Principle 5 – Remuneration

merit.
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Directors’ Report

Principle 6 – Stakeholders

Employees

The community and the environment

Owners
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Directors’ Report

Customers

Suppliers and business partners
and 

Directors

Barbara Needham

 Samaritan Lodge.

John Mann
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Directors’ Report

David Richard Ogden

Jane Nelson

which she passed with distinction.
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Directors’ Report

time allowed of nine years.

grandchildren.

David Webster

Keith Ashcroft, BA (Hons), ACA
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Directors’ Report

Debbie Jex

Dr Karen Rose
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Directors’ Report

Alex Walker

Sheila Martland

Meirion Edwards

years.
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Directors’ Report

Bill Connolly, ACII

Peter Darragh, Solicitor, BA, MA, PGDL

Mike Perry

transplant patients.
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Directors’ Report

John Midlane, FCII

Graeme Charters

Directors
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Directors’ Report

Board Attendance

Board Commercial 
Board

Fraternal 
Board

Audit, Risk and
Compliance 
Committee

Governance 
Committee

Remuneration 
Committee
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Barbara Needham

John Mann

David Ogden 2 2
Jane Nelson

Debbie Jex

Karen Rose 2 2
Alex Walker

Sheila Martland 2
Meirion Edwards

Keith Ashcroft

David Webster 2 2
Bill Connolly 2 2
Peter Darragh

Mike Perry

John Midlane

Graeme Charters

Tony Luckett 2

* Newly appointed Director to the Board and/or Committee 

been included in the numbers 

Non-Executive (MNED) Executive

External Non-Executive
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Directors’ Report

Meetings. 

 Independence

• 
• 

Induction Training and Evaluation of Directors

• 
• 
• 
• 
• 

gaps.
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Directors’ Report

• 
• 
• 
• 
• 
• 
• 
• 
• 
• 
• 
• 
• 
• 
• 
• 

Sub Boards and Committees
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Directors’ Report

Audit, Risk and   
Compliance Committee:  
  

  

Composition of the ARCC

Meetings

• 
• 
• 
• 
• 
• 
• 

Responsibilities of the ARCC

• 
• 
• 
• 
• 

• 
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Directors’ Report

Risk Management Framework (RMF) and internal control

• Oversight:

• Ownership and Responsibility:

• Assurance:

First line of defence: 

Second line of defence: 

Third line of defence: 
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Directors’ Report

Financial risk management objectives and policies

Assessment of internal controls

External Audit

Independence of External Auditor

• Audit Partner rotation: 

• Audit related services: 
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Directors’ Report

Tax advice

Code Provision Explanation

misstated. 
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Directors’ Report

Summary

Commercial Board: 
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Directors’ Report

• 
• 
• 
• 
• 
• 
• 
• 
• 
• 

• 
• 
• 
• 

• 
• 
• 
• 
• 
• 
• 
• 
• 
• Underwriting Risk.

• 

• 

• 

• 

• 
• 
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Directors’ Report

• 

• 

• 
• 
• 
• 
• 

• 
• 

• 

• 
• 

• 

Regulatory Bodies

Solvency

Transfer of Engagements

Strategic Development

Fraternal Board: 
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Directors’ Report

• 
• 
• 
• 
• 
• 
• 
• 
• 

• 
• 

• 
• 
• 
• 
• 
• 

• 
• 
• 
• 
• 
• 
• 
• 
• 
• 
• 
• 
• 
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Directors’ Report

Governance Committee: 

• 
• 
• 

• mework.
• 

• 
• 
• 

• 
• 
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Directors’ Report       

• 
• 
• 

• 

• 
• 

• 
• 

Remuneration Committee: 

• 

• 

• 
• 

Society.
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Directors’ Report

Salary Pension
Cash 

Allowance 
in lieu of 
pension

Taxable
Total

2024 2023

Secretary of the Order

Insurance Director

Total

Pension entitlements

Position
Accrued 
pension 
31.12.24

(per annum)

Transfer value 
of accrued 
pension at 
31.12.23

Transfer value 
of accrued 
pension at 
31.12.24

Pension input 
amount over 

2023 less 
Director’s 

contributions

Pension input 
amount over 

2024 less 
Director’s 

contributions

Chief Executive 

of the Order
Nil Nil

Notes:
• 

• 

• 

• 

• 
• 

• 
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Directors’ Report

External and Member Elected Non-Executive Directors

• 

• 

• 
• 
• 

• 

• 
• 

Director
Total Remuneration

2024 2023
David Webster (Chairman)
Barbara Needham
John Mann
David Ogden
Debbie Jex
Karen Rose
Alex Walker
Sheila Martland
Meirion Edwards
Bill Connolly
Peter Darragh
Mike Perry
John Midlane
Graeme Charters
Tony Luckett
David Randall
David Grant
Robert Edwards
Total  122,674 93,796
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Directors’ Report

Statement of Solvency

Charitable Donations
HA Andrews

Helping others

Holdings in Subsidiaries

Liability Insurance

Going Concern and Viability Statement
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Directors’ Report

and Financial Statements. 

with certainty.

Solvency

Liquidity

daily.
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Directors’ Report

the property portfolio as an asset class does not create any material concern.

Governance and operations

Statement of Directors’ responsibilities

• 
• 
• 

• 

Statement of Disclosure of Information to Auditor

aware of that information.

C J Nelson

10 April 2025
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Independent Auditor’s Report

Reports & Financial Statements 2024

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF THE INDEPENDENT ORDER OF ODD FELLOWS 
MANCHESTER UNITY FRIENDLY SOCIETY LIMITED

Opinion 

 

• 

• 
and 

•  

Basis for opinion 

Conclusions relating to going concern 

:

 
 

 
 

 
 

 
 

 
 

sections of this report.
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Independent Auditor’s Report

Our application of materiality  
£

£

the prior period restatement.

£ £531,630 for the 
Society

£
£44,303

Our approach to the audit 

  
  • 

 

 

Key audit matters  
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Independent Auditor’s Report
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Key Audit Matter

Future expense 
assumptions used in 
the valuation of the 
Long Term Business 
provision within the 
technical provisions

accounting judgements and key sources of estimation uncertainty, and 

Technical provisions as at 31 December 2024 are £331,441k (2023: 
£338,475k). Out of the total technical provisions, the balance of the 
Long Term Business Provision is £111,551k as at 31 December 2024 
(2023: £120,441k).

How our scope addressed 
this matter 

• 

framework.

Key observations

•

models.
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Independent Auditor’s Report
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Key Audit Matter 

Lapse assumptions 
used in the valuation 
of the Long Term 
Business provision 
within the technical 
provisions 

economic and market conditions.

accounting judgements and key sources of estimation uncertainty, and 

How our scope addressed 
this matter 

Key observations
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Key Audit Matter 

Completeness and 
accuracy of policyholder 
data used within the 
valuation of technical 
provisions

How our scope addressed 
this matter 

and

Key observations
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Key Audit Matter 

Valuation of investment 
properties

accounting judgements and key sources of estimation uncertainty, 

properties as at 31 December 2024 is £77,779k (2023: £84,272k).

How our scope addressed 
this matter 

 
In respect

Key observations

Other information  

 
 

 
 
Opinions on other matters prescribed by the Friendly Societies Act 1992  
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Independent Auditor’s Report
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Matters on which we are required to report by exception 

Responsibilities of directors  
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Independent Auditor’s Report
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. 

report. 

Other matters which we are required to address  

Use of our report 

Martin Watson (Senior Statutory Auditor) 
For and on behalf of PKF Littlejohn LLP 
Statutory Auditor 
3rd Floor, One Park Row, Leeds LS1 5HN

10 April 2025
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Group Consolidated Balance Sheet

    31/12/2024                   31/12/2023
 £’000                             £’000
ASSETS    Note   

Investments

4    

 5  
6  
7  

 8

Assets held to cover linked liabilities 9  
  

Debtors due within one year

10                                 

Other assets

11  

8 

Prepayments and accrued income   

Pension scheme asset 17     

                                                                                                                                    

   

Reports & Financial Statements 2024
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Group Consolidated Balance Sheet

            31/12/2024                   31/12/2023
 Restated
          £’000                             £’000
   
LIABILITIES Note           
 
Reserves
  

12   

Fund for future appropriations 14  

Technical provisions
15   

Technical provisions for linked liabilities                                         
 15      

Liabilities to investing branches  13  

Creditors and accruals due within one year                                   16  

Creditors, amounts falling due after more than one year  16  

Deferred income      

     
These Financial Statements of the Independent Order of Odd Fellows Manchester Unity Friendly Society Ltd. 

  

C J Nelson 
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    31/12/2024                   31/12/2023 
ASSETS    Note   £’000                           £’000

Investments

4   

      5   
6   
7

        

Assets held to cover linked liabilities 9    

Debtors due within one year

10                       

Other assets

11  

8

Prepayments and accrued income 
 
Pension scheme asset 17      
 

  

Reports & Financial Statements 2024

Society Balance Sheet

33

 

3

2 
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31/12/2024                  31/12/2023
 Restated
LIABILITIES  Note £’000 £’000
         
Reserves  

12   

Fund for future appropriations 14 

Technical provisions

15   

Technical provisions for linked liabilities                                         
 15    

Liabilities to investing branches  13  
 
Creditors and accruals due within one year                                   16  

Creditors, amounts falling due after more than one year  16  

Deferred income        

 

These Financial Statements of the Independent Order of Odd Fellows Manchester Unity Friendly Society Ltd. 

C J Nelson 
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Society Balance Sheet
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Years ended

31/12/2024                   31/12/2023
 £’000     £’000
TECHNICAL ACCOUNT: Long Term Business       Note   

18

Total technical income

21

 
19

14

Reports & Financial Statements 2024

Group Consolidated Income and Expenditure Accounts
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Years ended

31/12/2024                   31/12/2023
 Restated
NON TECHNICAL ACCOUNT          Note    £’000                           £’000

18    
 

     
Other income    

            
Finance charges   
 

20   
 

      

             
17    

  

12      
 

14    

Reports & Financial Statements 2024
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Society Income and Expenditure Accounts

Years ended

31/12/2024                   31/12/2023
Restated

NON TECHNICAL ACCOUNT          Note   £’000                             £’000

18  
   

 
Other income   

            
Finance charges     

20      

21  

            
17                          

12                             

14      
 

Note: 

Reports & Financial Statements 2024



76

Group Consolidated Statement of other Comprehensive Income 
 

31/12/2024                    31/12/2023
 Restated
      Note   £’000                           £’000

              
14   

  
12   

 
17  

  

  

Society Statement of other Comprehensive Income 

 31/12/2024                    31/12/2023
 Restated
      Note   £’000                           £’000

              
14   

12   
    

17     

Statement of other Comprehensive Income

Reports & Financial Statements 2024
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Notes to the Financial Statements

1a SIGNIFICANT ACCOUNTING POLICIES

 Basis of accounting

 year and to the preceding year. 
 
 General information and basis of accounting

The Independent Order of Odd Fellows Manchester Unity Friendly Society Limited is a registered 

c

 Basis of Consolidation

 •  

 •

Reports & Financial Statements 2024
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Notes to the Financial Statements

Insurance premiums

Investment contract premiums and claims

Insurance claims incurred and claims outstanding

Investment income

Realised gains and losses on investments

and the aggregate of additions at cost.

Unrealised gains and losses on investments

Other Income

Leases

term.

Investments

Reports & Financial Statements 2024
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Notes to the Financial Statements

Owner-occupied property

Loans secured by mortgage

amortised cost.

Fixed assets and depreciation

Corporation Tax and Deferred Tax

Fund valuation

Debtors

Reports & Financial Statements 2024



80

Notes to the Financial Statements

Prepayments and Accrued Income

Creditors

Financial liabilities

Long Term Business provision

Linked liabilities

Going concern

Cash and cash equivalents

 
Fund for Future Appropriations

Related party disclosure

Liabilities to Investing Branches

Reports & Financial Statements 2024
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Sums Denominated in Foreign Currencies 

Presentation of Group Consolidation Income and Expenditure Accounts - Technical Account

Prior Year Restatements

Appropriations. 

Notes to the Financial Statements

Reports & Financial Statements 2024
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Balance Sheet Liabilities 2022
£'000

Loan
£'000

Loan 
interest
and fees

£'000

UU(P)IF 
Unrealised 

Gain
£'000

2022
Restated

£'000

Fund for Future Appropriations

Liabilities to Investing Branches

Balance Sheet Liabilities 2023
£'000

Reserve 
movement

Loan 
interest
and fees

£'000

UU(P)IF 
Unrealised 

Gain
£'000

2023
Restated

£'000

Fund for Future Appropriations

Liabilities to Investing Branches

 

Non-Technical Account
2023
£'000

Loan 
interest
and fees

£'000

UU(P)IF 
Unrealised 

Gain
£'000

2023
Restated

£'000

Investment Income

Finance Charges

Investment Return to Investing Branches

1b CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

Critical judgements in applying the Group’s accounting policies

Notes to the Financial Statements
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Key Source of estimation uncertainty

 Accounting for pension plans

2 STAFF COSTS
2024 2023
£’000 £’000

323
3,222

2024 2023

3 AGGREGATE AMOUNT OF DIRECTORS’ EMOLUMENTS
2024 2023
£’000 £’000

Notes to the Financial Statements
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2024 2023
£’000 £’000

4         LAND AND BUILDINGS
 

Investment properties
2024
£’000

2023 
£’000

Additions at cost

Notes to the Financial Statements
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Notes to the Financial Statements
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5 SHARES AND OTHER VARIABLE YIELD SECURITIES

   Listed Equities
LTB Unity 2024 2023

£’000 £’000 £’000 £’000

Additions at cost

6 DEBT AND OTHER FIXED INCOME SECURITIES

LTB Unity 2024 2023
£’000 £’000 £’000 £’000

Additions at cost

7 LOANS SECURED BY MORTGAGE LTB Unity 2024 2023
£’000 £’000 £’000 £’000

Repayments
Interest earned

33

8 GROUP CASH HELD LTB Unity 2024 2023
£’000 £’000 £’000 £’000
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Notes to the Financial Statements

SOCIETY CASH HELD LTB Unity 2024 2023
£’000 £’000 £’000 £’000

9 ASSETS HELD TO COVER LINKED LIABILITIES
Cash at 

Bank
£’000

Unit Trusts
2024
£’000

Total
2024
£’000

Total
2023
£’000

10 DEBTORS

2024
Group

2023 2024
Society

2023
£’000 £’000 £’000 £’000

233 233
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11 TANGIBLE ASSETS

Group Tangible Assets

Computer 
Equipment

£’000

Occupied 
Premises

£’000

Motor
Vehicles

£’000

Total

£’000

Additions 22

22

3

3

3

12 RESERVES PROVIDED FOR BY THE RULES AND OTHER SPECIFIC PURPOSES 
 

Movement in the year: 2024 2023
£’000 £’000

13 LIABILITIES TO INVESTING BRANCHES 
Movement in the year: 2024 2023

Restated
£’000 £’000

 
 

Notes to the Financial Statements
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14  FUND FOR FUTURE APPROPRIATIONS
 Group Fund For Future Appropriations

Movement in the year: 2024

£’000

2023
Restated

£’000

Society Fund For Future Appropriations

Movement in year: 2024

£’000

2023
Restated

£’000

 

15 LONG TERM BUSINESS
(a) Capital Statement

Available capital resources

Total life
insurance

Other
activities

Total

£’000 £’000 £’000

Notes to the Financial Statements
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Movement in capital resources Total Life Total Life
insurance insurance

2024 2023

£’000
   

£’000

Total available capital resources at 1 January
Change in assets

Total change in assets

Change in liabilities

Total change in liabilities

Total available capital resources at 31 December (unrestricted)

Total available capital resources 31 December (restricted)

Analysis of liabilities at 31 December 2024 Total Life
insurance

£’000

Total provisions included in the Balance Sheet

Analysis of liabilities at 31 December 2023 Total Life
insurance

£’000

Total provisions included in the Balance Sheet

Management of risks in the life insurance business

• 
• 

• 
• 

• 

Notes to the Financial Statements
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treated fairly. 
 
Regulatory solvency position (unaudited)  

 
 

2024

Sensitivities of the capital position

Management of insurance risk

Note.

Notes to the Financial Statements
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Concentration risk

analysis and risk limits.

• 
• 
• 

(b) Provision

Class of Business Mortality tables

(c) Movements in the technical provision (Gross of Reinsurance) 

2024 2023
£’000 £’000

Total payments to policyholders

Notes to the Financial Statements
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(d)  Assets
 
 

16 CREDITORS AND ACCRUALS
Group Society

2024 2023 2024 2023
£’000 £’000 £’000 £’000

Trade creditors

Loan facilities

17 PENSION SCHEME BENEFITS 

of the year.

Calculation methodology

Notes to the Financial Statements
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Scheme provisions and assumptions

Description of funding arrangements

Date of the most recent comprehensive actuarial valuation

FRS 102 Disclosures

Census Date
Active Participants

31/03/2024

33

Mortality

Expected lifetime

Age Males Females

22.2

Notes to the Financial Statements
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Income & Expenditure
2024

£’000
2023

£’000

Other Comprehensive Income (OCI)

2024 2023

• nil
• 
• 

 

Development of Net Balance 2024 2023
Sheet Position £’000 £’000

Reconciliation to the Balance Sheet

2024
£’000

2023
£’000

232

Notes to the Financial Statements
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Assumptions and Dates Used for Measurements 2024 2023

Rate of salary increase

• 
nil

• 

• 

2024 2023
Change in Scheme Assets £’000 £’000

Interest income on Scheme assets

Scheme Asset Information
Target 

Allocation
Range

Allocation 
Percentage

31/12/24

Allocation
Percentage
31/12/23

Other
Total

 

Notes to the Financial Statements
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Notes to the Financial StatementsNotes to the Financial Statements
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18 INVESTMENT INCOME 2024
£’000

2023
£’000

2024 2023
Restated

£’000 £’000

19 TAXATION

 

Society  
2024

£’000

Society 
2023

Restated 
£’000

Tax on result
Factors

Total tax charge/(credit) for the year

2024
£’000

2023
£’000

Corporation tax

Deferred tax

year charge

Total tax charge/(credit)



97

Notes to the Financial Statements

Society 
2024
£’000

Society 
2023
£’000

s

Losses recognised

Total recognised deferred tax asset
Unrecognised deferred tax assets

Total tax charge for the year

Society 
2024
£’000

Society 
2023
£’000

Provision at start of the period

Provision at end of the period

 

20 INVESTMENT RETURN TO INVESTING BRANCHES 2024 2023
Restated

£’000 £’000

21 NET OPERATING EXPENSES

2024
£’000

2023
£’000

Technical Account

Marketing and Sponsorship

Reports & Financial Statements 2024
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Notes to the Financial Statements
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2024
£’000

2023
£’000

Non Technical Account

Auditor’s remuneration

22 CHIEF ACTUARY

 

 

 

23 RELATED PARTY DISCLOSURES 
 

I

24 CONTINGENT LIABILITIES
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Notes to the Financial Statements

25 FINANCIAL INSTRUMENTS

Fair value measurement at 31 December 2024
Level 1 Level 2 Level 3 Total

£’000 £’000 £’000 £’000
Financial Assets

Total 422,378 77,919 500,297

Financial liability

Total - 240,442 - 240,442

Fair value measurement at 31 December 2023
Level 1 Level 2 Level 3 Total

£’000 £’000 £’000 £’000
Financial Assets

Total 424,357 - 84,412 508,769

Financial liability

Total - 237,642 - 237,642
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Notes to the Financial Statements

• 
• 
• 
• 
•  
 
Market risk  

31 December 2024 business business Unit-linked Other Total

£’000 £’000 £’000 £’000 £’000
Assets

22

Other assets
Total assets 73,955 39,258 228,630 189,282 531,125

Liabilities

Total liabilities 73,543 39,259 218,639 199,684 531,125
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Asset price risk

31 December 2023 business business Unit-linked Other Total

£’000 £’000 £’000 £’000 £’000
Assets

Other assets
Total assets 80,264 40,857 227,855 184,738 533,714

Liabilities

Total liabilities 81,060 40,857 216,559 195,238 533,714

 
 
Liquidity
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31 December 2024
0-5

years
5-10

years
10-15
years

15-20
years

>20
years Total

£’000 £’000 £’000 £’000 £’000 £’000
GIB
Non-Linked (exc GIB)
Unit Linked
Total 195,289 65,407 76,925 9,538 16,007 363,166

31 December 2023
0-5

years
5-10

years
10-15
years

15-20
years

>20
years Total

£’000 £’000 £’000 £’000 £’000 £’000
GIB
Non-Linked (exc GIB)
Unit Linked
Total 178,610 75,240 78,624 9,265 14,678 356,417

Interest rate

control.

Sensitivity
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31 December
2024 Expenses Equity prices Interest rates Property values

Increase Decrease Increase Decrease Increase Decrease Increase Decrease
Change in LTB 
Own Funds

31 December
2023 Expenses Equity prices Interest rates Property values

Increase Decrease Increase Decrease Increase Decrease Increase Decrease
Change in LTB 
Own Funds

Credit risk

• 
• 
• 
• 
• 

Reports & Financial Statements 2024
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31 December 2024
Amounts not

subject to
credit risk

Amounts 
subject to
credit risk

Balance Sheet 
carrying value

£’000 £’000 £’000

Total 317,578 120,510 438,088

31 December 2023
Amounts not

subject to
credit risk

Amounts 
subject to
credit risk

Balance Sheet 
carrying value

£’000 £’000 £’000

Total 304,286 131,338 435,624

Reports & Financial Statements 2024
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Credit rating
31 December 2024

AAA AA A Below A Unrated Total
£’000 £’000 £’000 £’000 £’000 £’000

Total 42,455 28,853 16,895 349,885 438,088

Credit rating
31 December 2024

AAA AA A Below A Unrated Total
£’000 £’000 £’000 £’000 £’000 £’000

23
Total - 46,979 27,617 23,456 337,572 435,624

26 Post Balance Sheet events

Notes to the Financial Statements
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The Oddfellows is the trading name of The Independent Order of Odd Fellows Manchester Unity Friendly Society Limited, 
 
 


