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Purpose

“We help people to forge lasting 

friendships, creating communities of 

members bonded by friendship, care and 

charitable support. We do this because 

good friends make the good times 

better and hard times easier.”

“Our purpose is to help members forge 

lasting friendships and offer support in 

times of need through social events, care 

and charitable support.”

“To deliver financial peace of mind and 

security to our members in our chosen        

 product range.” 
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leadership at the Society. 

Chairman’s Report
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D Webster
Chairman
7 April 2022

Chairman’s Report
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Overview

Zoomed out” 
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Chief Executive’s Operational Report
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23 of the Reports and Financial Statements, we 

Chief Executive’s Operational Report
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Summary

Chief Executive’s Operational Report
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C J Nelson

7 April 2022

Chief Executive’s Operational Report
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Strategic Report

Business objectives and activities

• 

 and
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Strategic Report

Principal risks and uncertainties

Risk Risk movement 
over 2021 Management and mitigation

Solvency Risk

This is the risk 
that the Society 
fails to meet 
its Solvency 
Capital 
Requirement
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Strategic Report 

Risk
Risk movement 
over 2021 Management and mitigation

Fraternal Strategy

This is the risk 
that the Society 
fails to achieve its 
Fraternal Strategic 
Plan

of any recommendations.

Long Term 
Business (LTB) 
Strategy

This is the risk that 
the Society fails to 
achieve its Long 
Term Business 
(LTB) Business
Plan objectives

the implementation of any recommendations.
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Strategic Report

Risk
Risk movement 
over 2021 Management and mitigation

Reputational risk

This is the risk 
that the Society’s 
reputation 
is adversely 

• 

• 

• 

• 

monitored.

Association of
Financial Mutuals 
(AFM) Corporate 
Governance Code

the year.

This is the 
risk of the 
Society failing 
to comply 
with the AFM 
Corporate 
Governance 
Code
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Strategic Report

Risk
Risk movement 
over 2021 Management and mitigation

Non-compliance 
with legal and 
regulatory 
requirements

This is the risk 
of regulatory 
scrutiny, censure 

penalty

• 

• 

and

• 

 
Investment Strategy

This is the risk 
that the Society 
fails to achieve 
its investment 
strategy
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Strategic Report

Risk
Risk movement 
over 2021 Management and mitigation

Climate change 

This is the risk 
that the Society 
fails to manage 
the risks arising 
from climate 
change

New Risk 
added 2021
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Climate Change Risk Strategy

 

Strategic Report
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Strategic Report

Environmental, Social and Governance (ESG)

Investec
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Strategic Report

 

LGT Vestra

‘Laggard’ 

‘Leader’ or ‘Above 
average’ category.     
 

Negligible Low Medium High Severe

0 - 10 10 - 20 20 - 30 30 - 40 40+
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Strategic Report

   
 

 
 
 
 
 
 
 
 
 
 
 

 
Source: LGT Vestra LLP  

Close Brothers 

The ‘S’ in ESG:

   
 
 
 

 
 
 
 
 
 
 
 
 
  

 
 
 
 
 
 

• 

• 

• 

• 

• 

AAA

AA

A
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Strategic Report

Diversity and Inclusion

• 

• 

• 
• 
• 
• 

The Diversity Working Group (DWG) 

Race and 
cultural 
background

Age

Disability

Gender

Gender 
reassignment

Religion

Sex and 
sexual 
orientation

Social 
economics

Carers 
and caring 
responsibilities, 
including 
parenting

Reports & Financial Statements 2021
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Long-term value creation for all stakeholders

Introduction

onwards.

Promoting the Society

transferred into the Oddfellows.

Actions we've taken to date:

• 

• 

• 

• 

• 

• 

• 

• 

Strategic Report
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Strategic Report

Employee Engagement

Community Engagement

Suppliers

Reports & Financial Statements 2021
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Current activities

Long Term Business (LTB)

Branch Development

A year of transition

Strategic Report
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Strategic Report

isolated or not.

Oddfellows Travel 

Maintaining networks and support channels 
Social Organisers drop-in sessions 

The two Whatsapp groups

Refreshing Branch development planning 

Managing and building digital channels
• Social media – Facebook and Twitter 
 

• E-marketing - monthly member emails

Reports & Financial Statements 2021
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Strategic Report

• Website

 Audience size and engagement

 Online renewals

 Online member area subscribers
 

 Adult membership sign-ups 15.4% of 2021’s Adult members joined up online.

Public relations activity - media coverage

Recruitment

Corporate

Refer a friend
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Strategic Report

Conversion

Partnerships

Member retention

“Thank you so much for the mindfulness puzzle book. What a lovely gesture! I was feeling quite fed up and now I can 
distract myself and I'm motivated to look again at activities. Your gesture was both kind and immensely helpful."
 
"What a lovely surprise I received this morning from Jane Nelson CEO. A totally unexpected gift; a puzzle book. Such 
a lovely thought. Thank you. I am looking forward to joining the Oddfellows and attending the meetings and events.”

• Webinars: 

• 
• 
• 
• 
• 
• 

• Weekend Seminar workshops: 

Activities outside scope of powers

of their powers.

Financial review of the year

Reports & Financial Statements 2021
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Strategic Report

Covid-19

  

Liquidity strategy
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Supervision of Branches

C J Nelson

7 April 2022
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Strategic Report
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Directors’ Report

Member relations

Complaints by Members
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Directors’ Report

Number of Members

Statement of Directors’ responsibilities

Reports & Financial Statements 2021
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Directors’ Report

Going Concern and Viability Statement

  



29

Solvency

actions if this is needed.

 
Liquidity

portfolio does not create any material concern. 

Governance and operations

Directors’ Report

Reports & Financial Statements 2021
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Acquisition of Kingston Unity Friendly Society (KU)

Financial Statements.

Corporate Governance

Principle 1 – Purpose and leadership
Purpose

Values and Culture

Strategy

is today.

Directors’ Report
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Principle 2 – Board Composition

Chair

Size and Structure

Balance and Diversity

Directors’ Report

Reports & Financial Statements 2021
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Principle 3 – Director Responsibilities Accountability
Accountability

Committees

Integrity of information

Directors’ Report
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Principle 4 – Opportunities and Risk

Opportunities

Risk

Responsibilities

Principle 5 – Remuneration

the Society.

Directors’ Report

Reports & Financial Statements 2021
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merit.

Principle 6 – Stakeholders

Employees

electronically, if they wish to. 

The community and the environment

2 

Owners

Directors’ Report
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Customers

concerns.

Suppliers and business partners
 and 

Directors
David R Ogden

grandchildren.

Barbara Needham

Samaritan Lodge.

Directors’ Report
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David Alan Randall

Jane Nelson, FCCA FCMA, Dip IoD

of which she passed with distinction.

Directors’ Report
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Tony Luckett

John Mann

Directors’ Report
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Stephen Code, MBA

general management, strategic change, operations, programme management, sales and 

Bill Connolly, ACII

Richard Gough

Directors’ Report
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Colin Nugent, ACII

David Webster

Robert Edwards

David Grant

   

Directors’ Report

Reports & Financial Statements 2021
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Peter Darragh, Solicitor, BA, MA, PGDL

Directors

Non-Executive (MNED) Executive

External Non-Executive

Directors’ Report
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Board Attendance

Board Commercial
Board Fraternal Board

Audit, 
Risk and 

Compliance 
Committee

Governance
Committee

Remuneration
Committee

M
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David Ogden 3 3 2 2

Barbara Needham 3

David Randall 3

Jane Nelson 3 3

Tony Luckett 3 3 2 2

John Mann

Steve Code 3 3

Bill Connolly 3 3 2 2

Richard Gough

Colin Nugent 3 2 

David Webster 3 2 2  ~

Rob Edwards

Dave Grant

Peter Darragh

2 c
  

*  Newly appointed Director to the Board and/or Committee

+  The Grand Master and Chief Executive Officer are ex-officio on all Committees and meetings attended have  
 been included in the numbers

Board Commercial Board Fraternal Board ARCC Governance 
Committee

Remuneration 
Committee

Zoom March Zoom Jan, Feb,
Mar, April

Zoom Feb, April Zoom Jan, Mar Zoom Feb Zoom Feb

July, Dec June, Aug, 
Oct, Dec

June, 
Sept, Nov

July, Nov June, 
Sept, Nov

Dec

Directors’ Report
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Independence

Induction Training and Evaluation of Directors

necessary arrangements made.

Directors’ Report
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Sub Boards and Committees

Audit, Risk and
Compliance Committee: 

Composition of the ARCC

Meetings

Directors’ Report

Reports & Financial Statements 2021
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Responsibilities of the ARCC

Risk Management Framework (RMF) and internal control

• Oversight:

• Ownership and Responsibility:

• Assurance:

First line of defence: 

Second line of defence:

Third line of defence:

Directors’ Report



Financial risk management objectives and policies

Assessment of internal controls

External Audit

Independence of External Auditor

• Audit Partner rotation:

• Audit related services:

Directors’ Report
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Tax advice

Code Provision Explanation

. 

Directors’ Report
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there were two 

Summary

Commercial Board: 
  Jane Nelson

Directors’ Report
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Directors’ Report
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Regulatory Bodies

Solvency

Transfer of Engagements

Strategic Development

Fraternal Board: 
   Jane Nelson 

   John Mann

Directors’ Report

Reports & Financial Statements 2021



50
Reports & Financial Statements 2021

• Traditions of the Society.

Directors’ Report
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Governance Committee: 

  Jane Nelson
  John Mann

• Traditions of the Society.

Directors’ Report
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Remuneration Committee: 

 Society.

Salary Bonus
Cash 

Allowance 
in lieu of 
pension

Taxable
Total

2021 2020

Chief Exec
Secretary of the Order

Insurance Director

Total

Directors’ Report
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Pension entitlements

Position

Accrued 
pension
31.12.21

(per annum)

Transfer value 
of accrued 
pension at 
31.12.20

Transfer value 
of accrued 
pension at 
31.12.21

Pension input 
amount over 

2020 less 
Director’s 

contributions

Pension input 
amount over 

2021 less 
Director’s 

contributions

Chief Executive 

of the Order
Nil Nil

Insurance
Director Nil Nil

Notes

External and Member Elected Non-Executive Directors

T

Directors’ Report
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Total
Remuneration

Name 2021 2020
David Webster (Chairman)
David Ogden
Barbara Needham
David Randall 
Tony Luckett
John Mann

Richard Gough
Colin Nugent
Bill Connolly
David Grant 
Robert Edwards 
Peter Darragh

Notes

Statement of Solvency

Charitable Donations
HA Andrews and the Lupus Trust

Helping others

Directors’ Report
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Holdings in Subsidiaries

Liability Insurance

Statement of Disclosure of Information to Auditor

aware of that information.

C J Nelson

7 April 2022

Directors’ Report
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Report on the audit of the Financial Statements
1. Opinion

• 

• 

• 
• 
• 
• 
• 

2. Basis for opinion
 

  opinion.

3. Summary of our audit approach

Key audit matters
• 
• 
• 
• 

Materiality

Reports & Financial Statements 2021

Independent Auditor’s Report

!



57

Independent Auditor’s Report

Scoping

in our approach

4. Conclusions relating to going concern 
 

 
  

• 

• 

• 

• Financial Statements

when the Financial Statements are 

5. Key audit matters

 •
 •
 •

Reports & Financial Statements 2021
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Independent Auditor’s Report

5.1 The expense assumptions used in the Technical Provisions

Key audit matter 
description

How the scope 
of our audit 
responded to the 
key audit matter

In respect o

• 

• 

• 

• 

• 

• 

• 

Key observations

5.2 Completeness and accuracy of policyholder data used in the Technical Provisions  

Key audit matter 
description

Reports & Financial Statements 2021
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How the scope of 
our audit responded 
to the key audit 
matter

In respect of the comple

• 

• 

• 

• 

• 

• 

Key observations We consider

5.3 Valuation of investment property  

Key audit matter 
description

How the scope 
of our audit 
responded to the 
key audit matter  •

 •

 •

 •

Independent Auditor’s Report
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Key observations

5.4 Kingston Unity Friendly Society ("KUFS") acquisition accounting
  

Key audit matter 
description

How the scope 
of our audit 
responded to the 
key audit matter

 •

 •

 •

 •

 •

 •

 •
Financial Statements.

Key observations

 

6. Our application of materiality
6.1 Materiality

Independent Auditor’s Report
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Group Financial Statements Society Financial Statements

Materiality

Basis for 
determining 
materiality

Rationale for the 
benchmark applied

6.2 Performance materiality
 

Group Financial Statements Society Financial Statements

Performance
Materiality

Basis and rationale 
for determining 
performance 
materiality

6.3 Error reporting threshold

Financial Statements.

Independent Auditor’s Report
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7. An overview of the scope of our audit

7.2. Our consideration of climate-related risks

8. Other information 
 

 

9. Responsibilities of Directors
 

10. Auditor’s responsibilities for the audit of the Financial Statements

Financial Statements.
 

Independent Auditor’s Report

Reports & Financial Statements 2021
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Independent Auditor’s Report

11. Extent to which the audit was considered capable of detecting irregularities,   
 including fraud

11.1 Identifying and assessing potential risks related to irregularities

• 

• 

• 

• 

 

 

 
• 

 

 

 •

 •

 •

 •
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Independent Auditor’s Report

 •

 Report on other legal and regulatory requirements
 
12. Opinions on other matters prescribed by the Friendly Societies Act 1992

 •

 •

13. Matters on which we are required to report by exception

13.1 Adequacy of explanations received and accounting records

 •
 •
 •

14. Other matters which we are required to address

14.1 Auditor tenure

14.2  Consistency of the audit report with the additional report to the ARCC 
  

 
 

15. Use of our report 

Peter Birch (Senior statutory auditor)
For and on behalf of Deloitte LLP
Statutory Auditor
Manchester

7 April 2021
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Group Consolidated Balance Sheet

As at

    31/12/2021                   31/12/2020
 £’000                             £’000
ASSETS    Note   

Investments

5   

 6
7
8  

  
 
Assets held to cover linked liabilities 9
 

Debtors due within one year

10                                 

Other assets

11  

Prepayments and accrued income 

    
          

  

      

Reports & Financial Statements 2021
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Group Consolidated Balance Sheet

     As at

31/12/2021                   31/12/2020
 £’000 £’000 
LIABILITIES  Note          
 

Reserves
  

12  

Fund for future appropriations 13  

Technical provisions
14  

Technical provisions for linked liabilities                                        14 
 

Liabilities to investing branches  
 
Creditors and accruals due within one year                                   15 

Creditors, amounts falling due after more than one year  15  

Deferred income 

Pension scheme liability 16   
    
 

These Financial Statements of the Independent Order Fellows Manchester Unity Friendly Society Ltd. Registered 

C J Nelson 
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As at

    31/12/2021                   31/12/2020  
ASSETS    Note   £’000                           £’000

Investments

5    

      6   
7   
8      

Assets held to cover linked liabilities 9    

Debtors due within one year

10                       

Other assets

11  

Prepayments and accrued income 

 

 

        

Reports & Financial Statements 2021

Society Balance Sheet
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 As at
 

31/12/2021                  31/12/2020
 £’000 £’000
LIABILITIES  Note          
  

Reserves
  

12  

Fund for future appropriations 13  

Technical provisions

14  

Technical provisions for linked liabilities                                        14 
 

Liabilities to investing branches  
 
Creditors and accruals due within one year                                   15 

Creditors, amounts falling due after more than one year  15  

Deferred income 

Pension scheme liability 16  
     

These Financial Statements of the Independent Order Fellows Manchester Unity Friendly Society Ltd. Registered 

C J Nelson 
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        Years ended

31/12/2021                   31/12/2020
 £’000 £’000

TECHNICAL ACCOUNT: Long Term Business       Note   

17

Total technical income

 

  

 

18

13

   

3
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Group Consolidated Income and Expenditure Accounts

 

 

 



70

           Years ended

31/12/2021                   31/12/2020
NON TECHNICAL ACCOUNT          Note    £’000                           £’000

17 
  

     

            

 
19   

  

            
16    

  

12      
 

13           

Reports & Financial Statements 2021

Group Consolidated Income and Expenditure Accounts
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Society Income and Expenditure Accounts

           Years ended

 31/12/2021                    31/12/2020
NON TECHNICAL ACCOUNT          Note   £’000                             £’000

17  
 

 

            

19     

            
16                           

12                               

13        
 

Note: 
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Group Consolidated Statement of other Comprehensive Income 
Years ended

 31/12/2021                    31/12/2020
      Note   £’000                           £’000

              

12   
    

16   

Society Statement of other Comprehensive Income 
Years ended

 31/12/2021                    31/12/2020
      Note   £’000                           £’000

              

12   
    

16     

Statement of other Comprehensive Income
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Notes to the Financial Statements

1a ACCOUNTING POLICIES

Basis of accounting

year and to the preceding year.

General information and basis of accounting

The Independent Order of Odd Fellows Manchester Unity Friendly Society Limited is a registered Friendly 

Basis of Consolidation

Transfer of engagements accounting policy

transfer of any cash consideration. The transfer of engagements is in accordance with the Friendly Societies 

Reports & Financial Statements 2021
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Notes to the Financial Statements

Insurance premiums

Investment contracts, premiums and claims

Insurance claims incurred and claims outstanding

Investment income

Realised gains and losses on investments

and the aggregate of additions at cost.

Unrealised gains and losses on investments

Leases

 term.

Reports & Financial Statements 2021



75

Notes to the Financial Statements

Investments

Owner occupied property

time.

Loans secured by mortgage

amortised cost.

Fixed assets and depreciation

Turnover

Inventories

Taxation

Reports & Financial Statements 2021
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Notes to the Financial Statements

Deferred tax

Fund valuation

Long Term Business provision

Linked Liabilities

Going concern

Fund for Future Appropriations

Reports & Financial Statements 2021
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Related party disclosure

1b CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

periods.

Critical judgements in applying the Group’s accounting policies

 Accounting for the transfer of engagements during the year

Key Source of estimation uncertainty

Notes to the Financial Statements
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Accounting for pension plans

2 SUMS DENOMINATED IN FOREIGN CURRENCIES

3 STAFF COSTS
      2021                    2020
 £’000 £’000

  2021                   2020
 

4  AGGREGATE AMOUNT OF DIRECTORS’ EMOLUMENTS

       2021                   2020
 £’000 £’000

    
     
 

Notes to the Financial Statements
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       2021                   2020
 £’000 £’000

  

5 LAND AND BUILDINGS    

     Occupied          Investment
     properties          properties 
  2021  2020
 £’000 £’000 £’000   £’000
       

 

          

Notes to the Financial Statements
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6 SHARES AND OTHER VARIABLE YIELD SECURITIES

  Listed Equities
 2021 2020
 £’000 £’000

    

7        DEBT AND OTHER FIXED INCOME SECURITIES

                                                 United Kingdom                   
              Government             Non-Government       
            Bonds                          Bonds               2021             2020  
             £’000                            £’000               £’000         £’000

 

        

8 LOANS SECURED BY MORTGAGE 2021 2020
 £’000 £’000

 Interest earned 2 2

Reports & Financial Statements 2021

Notes to the Financial Statements



81

Notes to the Financial Statements

9 ASSETS HELD TO COVER LINKED LIABILITIES     
  
          Cash at Bank Unit Trusts Total  
     £’000  £’000 £’000

        
 

        

10      DEBTORS       
        Group     Society
  2021  2020  2021                2020  
 £’000 £’000 £’000               £’000
 

 
  

11      TANGIBLE ASSETS

 Group Tangible Assets

 
 Computer Occupied   Vehicles
 Equipment Premises
  £’000    £’000    £’000 £’000
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 Society Tangible Assets
 
 Computer Occupied   Vehicles
 Equipment Premises
  £’000    £’000    £’000 £’000

 

     
   

 •                               Friendly Society 

  Friendly Society

12      RESERVES PROVIDED FOR BY THE RULES AND OTHER SPECIFIC PURPOSES

 Movement in the year:  2021       2020  
   £’000       £’000

 
   

 

Notes to the Financial Statements
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13      FUND FOR FUTURE APPROPRIATIONS 
 Group Fund For Future Appropriations

 

 Movement in the year: 2021 2020
 £’000 £’000

2021 2020
 £’000 £’000

Society Fund For Future Appropriations

2021 2020
                                                                                                                                  £’000                           £’000  
 

 ( 

 

 
  

 2021                           2020
    £’000                           £’000  
 

  
 ,  

   
 

14        LONG TERM BUSINESS   
 (a) Capital Statement (unaudited) 

Notes to the Financial Statements
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 Available capital resources

  Total life          Other    Total 
 insurance       activities

   £’000             £’000     £’000

  
 

 
 Movement in capital resources    
  

 Total available capital resources at 1 January 
 Change in assets 

 Total change in assets 

 Change in liabilities 

 Total change in liabilities
 
 Total available capital resources at 31 December (unrestricted)  
 
 
 Total available capital resources 31 December (restricted) 
    

 Analysis of liabilities at 31 December 2021 

 Total provisions included in the Balance Sheet    
      
 Analysis of liabilities at 31 December 2020   
      

 Total provisions included in the Balance Sheet 
 

 

Notes to the Financial Statements

Reports & Financial Statements 2021

Total Life
insurance

2020
£'000

Total Life
insurance

2021
£'000

Total Life
insurance

£'000

Total Life
insurance

£'000
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Management of risks in the life insurance business

 •
 •

 •
 •
 •
 •

treated fairly.

Regulatory solvency position

Sensitivities of the capital position

Management of insurance risk

• 

• 

• 

• 

• 

Notes to the Financial Statements
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Note.

Concentration risk

(b) Provision

 Class of Business   Mortality tables 
 

 

Notes to the Financial Statements
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(c) Movements in the technical provision (Gross of Reinsurance)

       2021                      2020
  £’000 £’000

   

   

 

(d)     Assets

15       CREDITORS AND ACCRUALS
  Group    Society
  2021 2020 2021 2020
 £’000 £’000 £’000 £’000

 

   
 

 

16 PENSION SCHEME BENEFITS

Notes to the Financial Statements
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 Society provisions and assumptions

 FRS 102 Disclosures

 Census Date 31/03/2021    
 Active Participants 

 

 
  

 

 
   

Notes to the Financial Statements
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 Mortality
 

 Expected lifetime
 

 Age Males Females
 

 
 

           2021                  2020
          £’000                 £’000

 

 Other Comprehensive Income (OCI)
 

  

 
   2021                   2020 

 

 

Development of Net Balance        2021                  2020
Sheet Position       £’000                 £’000

 
 

Notes to the Financial Statements
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Reconciliation to the Balance Sheet  2021                  2020
          £’000                 £’000

 
 

Assumptions and Dates Used for Measurements           2021                  2020

 

Change in Scheme Assets    
 2021 2020

  £’000                 £’000

Scheme Asset Information     
 Target Allocation Allocation 

 Allocation Percentage  Percentage
 Range  31/12/21  31/12/20
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17     INVESTMENT INCOME  2021  2020
  £’000 £’000

      
     
   
   
      

Other       
 
    
       

 33                 

    

   
  

  
 

    3
3        

  

18     TAXATION

2021
£’000

2020
£’000

Corporation tax   

Deferred tax

Total tax (credit)/charge

this enacted rate.
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Notes to the Financial Statements

Society
2021
£’000

Society
2020
£’000

Tax on result
 

 

Total tax (credit)/charge for the year

Society
2021
£’000

Society
2020
£’000

 
Losses recognised

Total recognised deferred tax asset 
Unrecognised deferred tax assets

     233

Total tax charge for the year

Society
2021
£’000

Society
2020
£’000

Provision at start of the period

Provision at end of the period      233
  

19 INVESTMENT RETURN TO INVESTING BRANCHES 2021             2020
        £’000       £’000

  

  
   

20     LONG TERM BUSINESS - CHANGE IN OTHER TECHNICAL PROVISIONS

  2021             2020
        £’000       £’000
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21 GUARANTEES AND OTHER FINANCIAL COMMITMENTS
  

   2021             2020
        £’000       £’000
  

    

22     AUDITOR’S REMUNERATION
   2021 2020
  £’000 £’000

 

 
 333 

23     CHIEF ACTUARY

 

 

 

 

24     RELATED PARTY DISCLOSURES
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25     CONTINGENT LIABILITIES

 
26 FINANCIAL INSTRUMENTS

Fair value measurement at 31 December 2021
Level 1 Level 2 Level 3 Total
£’000 £’000 £’000 £’000

Financial Assets

Total 468,121 - 86,146 554,267

Financial liability

and loss
Total 288,753 - 288,753

Fair value measurement at 31 December 2020
Level 1 Level 2 Level 3 Total
£’000 £’000 £’000 £’000

Financial Assets                                  

Total 343,102 - 70,953 414,055

Financial liability

and loss
Total - 169,318 - 169,318
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Market risk

31 December 2021 business business Unit-linked Other Total

£’000 £’000 £’000 £’000 £’000
Assets

Other assets
Total assets 101,085 48,233 238,920 198,971 587,209

Liabilities

Total liabilities 100,937 48,235 231,140 206,897 587,209

31 December 2020 business business Unit-linked Other Total
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£’000 £’000 £’000 £’000 £’000
Assets

2 3

Other assets
Total assets 50,375 45,238 159,819 183,766 439,198

Liabilities

Total liabilities 47,670 45,259 155,046 191,223 439,198

Asset price risk

Liquidity
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31 December 2021

0-5
years

5-10
years

10-15
years

15-20
years

>20
years Total

£’000 £’000 £’000 £’000 £’000 £’000
GIB
Non-Linked (exc GIB)
Unit Linked
Total 194,899 114,788 14,865 10,687 14,657 349,896

31 December 2020

0-5
years

5-10
years

10-15
years

15-20
years

>20
years Total

£’000 £’000 £’000 £’000 £’000 £’000

GIB
Non-Linked (exc GIB)
Unit Linked
Total 107,300 84,520 8,749 6,688 13,196 220,453

Interest rate

interest rates.

Sensitivity
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31 December
2021 Expenses Equity prices Interest rates Property values

Increase Decrease Increase Decrease Increase Decrease Increase Decrease
Change in LTB
Own Funds

 

31 December
2020 Expenses Equity prices Interest rates Property values

Increase Decrease Increase Decrease Increase Decrease Increase Decrease
Change in LTB
Own Funds

Credit risk
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31 December 2021
Amounts not 

subject to 
credit risk

Amounts 
subject to 
credit risk

Balance Sheet
carrying value

£’000 £’000 £’000

Total 238,920 253,163 492,083

31 December 2020
Amounts not 

subject to
credit risk

Amounts
subject to
credit risk

Balance Sheet
carrying value

£’000 £’000 £’000

Total 159,819 200,677 360,496

Credit rating
31 December 2021

AAA AA A Below A Unrated Total
£’000 £’000 £’000 £’000 £’000 £’000

Total 115 68,864 38,595 25,818 358,691 492,083
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Credit rating
31 December 2020

AAA AA A Below A Unrated Total
£’000 £’000 £’000 £’000 £’000 £’000

Total 126 48,295 23,907 17,347 270,821 360,496

 

27 TRANSFER OF ENGAGEMENTS - KINGSTON UNITY
 

 

ASSETS £’000 £’000 £

Mortgages and Loans

TOTAL ASSETS 111,951

Amendments to align with 
Oddfellows policies re FDB

LIABILITIES £’000 £’000 £’000 £’000

TOTAL LIABILITIES 111,951 111,951





The Oddfellows is the trading name of The Independent Order of Odd Fellows Manchester Unity Friendly Society Limited, 
 
 


