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Chairman’s Report

Branch Development

Fraternal Strategic Plan
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Chairman’s Report

Long Term Business

Investments

Culture

W S Connolly
Chairman
15 May 2020
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Chief Executive’s Operational Report

Overview
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Chief Executive’s Operational Report
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Chief Executive’s Operational Report

Increase audience size

 

Increase online engagement
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We will continue to look to launch new products, either developed by ourselves or through white labelling of third 

Summary

Making Friends and Helping People” 
and “Family Friendly Finance

C J Nelson

15 May 2020

Chief Executive’s Operational Report
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Business objectives and activities

  
  

  

  
  
  
  

  

  

  
  

 •

 •
 •
 •

 •

 •

Strategic Report
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Strategic Report

Principal risks and uncertainties

 •
 •
 •
 •
 •
 •
 •

 •

 •

 •

 •

 •
 •

 • Solvency
 •
 • Governance
 • Operations
 •

Climate Change Risk Strategy 
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Strategic Report

Long-term value creation for all stakeholders

Introduction

Promoting the Society

Employee Engagement

Community Engagement 

 

Suppliers

Due diligence is rigorously undertaken to ensure that this is the case prior to any contracts being signed and ongoing 
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Strategic Report

Current activities

Planned Development
If you fail to plan, you are planning 

to fail.

Managing and recruiting volunteers
 •

 • As a result of ongoing consultation with Branches and an external specialist, Reward and Recognition 
Guidelines and a Volunteer  have been created to add to the Volunteer Policy and Role Descriptions 

Oddfellows Academy
 •

 •
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Strategic Report

Improving skills and knowledge

As always, we look to keep content and presentations fresh and relevant and are always receptive to feedback 

• 
• 
• 
• 
• 

• 
• 
• 
• 
• 

Brand, PR and Digital Development

Enriching lives socially, Giving something back, Working in the 
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3. End loneliness - thought leadership project

4. Developing the Active Travel Club proposition

Digital

E-marketing

Website - www.oddfellows.co.uk

The Big Fact Factsheet What to expect at an Oddfellows event
Request your free information pack

Strategic Report
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Partnerships – future of third party arrangements 

Recruitment

1. National print and digital advertising (Facebook, Pay Per Click (PPC) and remarketing)

2. Spring campaign
Oddly enough

First Steps

Oddly enough

losing a partner retirement relocating

3. Friendship Month (FM)
th
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4. Refer a Friend (RAF)

5. Conversion

Activities outside scope of powers
The Board considers neither the Society nor its Branches have carried out activities during the year outside the scope 

Financial review of the year

Strategic Report
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Strategic Report

Non adjusting events after the Balance Sheet Date

Liquidity strategy

Supervision of Branches
The Directors have overall responsibility for the supervision of all Branches in addition to the direct responsibilities of 

C J Nelson

15 May 2020
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Directors’ Report

Member relations

Complaints by Members

 •
 •

 •
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Directors’ Report

 •

 •

Number of Members

Total membership (including Policyholders)

Statement of Directors’ responsibilities

• 
• 
• 

• 
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Directors’ Report

Going Concern and Viability Statement

• 

• 

• 

Notwithstanding this, the Society has continued to adopt the going concern basis in preparing the Financial 

Corporate Governance

develops and changes, and as the challenges the Society faces change, the Board has to ensure that there are the 
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• 
• 
• 

• 

• 

The Board considers that throughout the period under review, it has applied all the principles and provisions of the 

Principle 1 – Purpose and leadership
Purpose

Values and Culture

Strategy

Principle 2 – Board Composition

Chair

Directors’ Report
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Size and Structure

• 

• 

• 

Balance and Diversity

Person is evaluated annually by their peers on an individual basis, a process which highlights strengths and areas for 

Directors’ Report
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Principle 3 – Director Responsibilities Accountability
Accountability
Good governance supports open and fair business, ensures that the Society has the right safeguards in place and 

Committees

Integrity of information

Principle 4 – Opportunities and Risk

Opportunities

Risk 

Directors’ Report
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Responsibilities
The Society has developed a Business Operating Model (BoM) which encapsulates its operating rules, processes, 

Principle 5 – Remuneration

Principle 6 – Stakeholders

Employees

The community and the environment

Directors’ Report
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Owners

Customers

Suppliers and business partners

Nominations for Directors

Directors

David Alan Randall
Grand Master (Aged 68)

Directors’ Report
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David R Ogden

Bill has attended the Pride of Leicestershire Lodge of Past Provincial Grand Masters for 16 years and is a Past Worthy 

Directors’ Report
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Jane Nelson, FCCA FCMA, Dip IoD

Society, Jane worked in a variety of Finance roles in the industrial sector thus gaining a wide range 

Tony Luckett

Directors’ Report
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Barbara Needham

Stephen Code, MBA

Bill Connolly, ACII

Whilst working for Royal Liver, Bill was involved at a senior level in the Association of Friendly Societies, the Association 

Directors’ Report
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Richard Gough
External Non-Executive Director (Age 68)

Colin Nugent, ACII

David Webster

 

Directors

Directors’ Report
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Non-Executive (MNED) Executive
David Randall >* Jane Nelson >*+
David Ogden >*+ Steve Code >+

*
 Tony Luckett >*+ External Non-Executive

* >+
+

 Colin Nugent >+
 David Webster >+

>Board +Commercial Board *Fraternal Board

Board Attendance

Main Board Commercial 
Board

Fraternal Board
Audit, Risk and 

Compliance 
Committee

Governance 
Committee

Remuneration 
Committee
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David Randall 3 6 6 4 4 3 1

David Ogden 3 3 8 6 6 3 3

3 1 6 6

Tony Luckett 3 3 8 8 6 6 4 4 3

Jane Nelson 3 3 8 8 6 6 4 3 3

Barbara 
Needham

6 4 3

Steve Code 3 3 8 8 6

Bill Connolly 3 3 8 6 1 3 3

Richard 
Gough

8 8

Colin Nugent 3 3 8 4 4

David Webster 3 8

Charles 
Vaughan 

3 1 6 3 4 1 

 

* Newly appointed Director to the Board and/or Committee

been included in the numbers

Directors’ Report
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Independence

• 
• 

Induction Training and Evaluation of Directors

 •
 •
 •
 •
 •

Directors’ Report
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• Anti Bribery
• 
• Conduct Risk
• Data Protection (GDPR)
• 

Sub Boards and Committees

Audit, Risk and  
Compliance Committee: David Randall
    Tony Luckett

    Clive Tayler  (External Skilled Person)
    Martin Berry  (External Skilled Person)
    Gavin Hughes  (External Skilled Person)

Composition of the ARCC

Meetings

 •
 •
 •
 •
 •
 •

Directors’ Report

• 
(SM&CR)

• Working Safely
• Whistleblowing 
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Responsibilities of the ARCC.

 •
 •
 •
 •
 •

 •

Risk Management Framework (RMF) and internal control

• Oversight:

• Ownership and Responsibility:
The ownership of risk is assigned to Risk Owners who are responsible for identifying, evaluating and reporting 

• Assurance:

First line of defence: 

Second line of defence: 

Third line of defence: 

Directors’ Report
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Financial risk management objectives and policies

Assessment of internal controls

External Audit

Independence of External Auditor

• Audit Partner rotation: 

• Audit related services: 

Directors’ Report
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Tax advice

Code Provision Explanation

Actuaries for inclusion in the reserving process is 

out the governance processes and responsibilities 
of the ARCC including the oversight that the ARCC 

reported results prior to approval and discussion with 

Directors’ Report
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Summary

Commercial Board: 
 Jane Nelson
 Steve Code
 Tony Luckett
 David Ogden
 Bill Connolly (Ext Non-Executive Director)
 Colin Nugent (Ext Non-Executive Director)
 David Webster (Ext Non-Executive Director)

Directors’ Report
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 •
 •
 •
 •
 •
 •
 •
 •
 •

 •
 •
 •
 •

• 
• 
• 
• 
• 
• 
• 
• 
• 
• 

• 

• 

• 

• 

• 
• 

• 

• 
• 

• 

• 

Directors’ Report
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• 

• 
• 

• 
• 
• 
• 
• 

Regulatory Bodies: 

Solvency

Transfer of Engagements

Strategic Development

General

Fraternal Board: 
 Jane Nelson
 David Ogden

 Tony Luckett

Directors’ Report
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The Fraternal Board consists of at least six Directors including the Grand Master, the Deputy Grand Master, the Chief 

• 
• 
• 

• 
• 
• 
• 
• 
• 
• 
• 

• 
• 
• 
• 
• 
• 

• 
• 
• 
• 
• 
• 
• 
• 
• 
• 
• 
• 

Directors’ Report
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The Fraternal Board is also responsible for fraternal risks relating to the Society and for the passing of resolutions in 

Governance Committee: 
    Jane Nelson 
    Tony Luckett

 Bill Connolly (External Non-Executive Director)

• 
• 
• 

• 

• 

• 
• 

• 

• 
• 
• 

Directors’ Report
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Remuneration Committee: 
 Bill Connolly 
 David Ogden

• 

• 
• 

previously, this is largely because the data provided by the consultant engaged by the Society is capable of being 

• 
• 

Salary
Cash 

Allowance 
in lieu of 
pension

Taxable 
Total

2019 2018

Secretary of the Order
Insurance Director
Total

Directors’ Report
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Pension entitlements

Position
Accrued 
pension 
31.12.19

(per annum)

Transfer value 
of accrued 
pension at 
31.12.18

Transfer value 
of accrued 
pension at 
31.12.19

Pension input 
amount over 

2018 less 
Director’s 

contributions

Pension input 
amount over 

2019 less 
Director’s 

contributions

Chief Executive 

of the Order
£68,313 £ £1, Nil Nil

Insurance 
Director £ £ Nil Nil

Notes
• 

• 

• 

• 

• 
• 

• 

External and Member Elected Non-Executive Directors

• 

• 
• 
• 

• 

Directors’ Report
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Total Remuneration
Name 2019 1 June to 31 December 2018
Bill Connolly (Chairman)
David Randall
David Ogden

Tony Luckett
Barbara Needham -
Richard Gough
Colin Nugent
David Webster -
Charles Vaughan

Notes

 •

 •

Statement of Solvency
The Main Board considers that the value of the assets of the Society and its Branches at the end of the year, together 

Directors’ Report
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Charitable Donations

H A Andrews and the Lupus Trust

 

Holdings in Subsidiaries

Liability Insurance

Each of the Directors consider that the Annual Report, taken as a whole, is fair, balanced and understandable and 

Statement of Disclosure of Information to Auditor

C J Nelson

15 May 2020

Directors’ Report
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Independent Auditor’s Report

Report on the audit of the Financial Statements
1. Opinion

 •

 •

 •

 •
 •
 •
 •

2. Basis for opinion

3.  Summary of our audit approach

Key audit matters

explained below in the 

Materiality

Scoping

in our approach
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Independent Auditor’s Report

4.  Conclusions relating to going concern, principal risks and viability statement 
   

5.   Key audit matters

4.1   Going concern

whether they considered it appropriate to 
adopt the going concern basis of accounting in 

to continue to do so over a period of at least 

Going concern is the basis of preparation of the 
Financial Statements that assumes an entity 
will remain in operation for a period of at least 
12 months from the date of approval of the 
Financial Statements.

4.2   Principal risks and viability statement

consistent with the knowledge we obtained 
in the course of the audit, including the 
knowledge obtained in the evaluation of the 

 • the disclosures on Page 8 that describe 
the principal risks, procedures to identify 

 •

Society, including those that would threaten 

 •
how they have assessed the prospects of the 
Society, over what period they have done 
so and why they consider that period to be 

they have a reasonable expectation that the 
Society will be able to continue in operation 

related disclosures drawing attention to any 

Viability means the ability of the Society to 
continue over the time horizon considered 
appropriate by the Directors. 
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Independent Auditor’s Report

5.1 Expense Assumptions Used In The Technical Provision Calculation 

Key audit matter 
description

The Technical Provision balance is the largest liability on the Balance Sheet, held 

underpin the Technical Provision valuation and we note that the Society appoint an 

The accounting policy disclosure for the Technical Provision is set out in Note 1a and 

How the scope 
of our audit 
responded to the 
key audit matter

 • We have gained an understanding of the relevant internal controls put in place 

 •
 •

 •

 •

 •

Key observations
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Independent Auditor’s Report

5.2 Completeness and accuracy of policyholder data used in the technical provision calculation 

Key audit matter 
description

The accounting policy disclosure for the Technical Provision is set out in Note 1a and 

How the scope 
of our audit 
responded to the 
key audit matter

 • We have gained an understanding of the relevant controls in place around the 

 • We have gained an understanding of the relevant controls in place around the 

 •
the relevant controls over data security including access privileges and change 

 •

 • We have reconciled the total policy count in the data extract provided to the 
external actuarial consultant to the totals included in the external actuarial 

 •

Key observations

5.3 Investment property valuation in relation to the druids portfolio 

Key audit matter 
description

with the Society, the process is outsourced to a third party valuation specialist 



Independent Auditor’s Report
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How the scope 
of our audit 
responded to the 
key audit matter

 • We have gained an understanding of the relevant internal controls put in place by 

 •
 •

 • We engaged property valuation specialists within Deloitte to assess the work of the 

 •

Key observations

 5.4 Covid-19 subsequent event 

Key audit matter 
description

with accounting standards, since it is indicative of conditions that arose after the 

 •

 •
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How the scope 
of our audit 
responded to the 
key audit matter

 •

 •

 •

 •

 •

Key observations

6. Our application of materiality

6.1 Materiality

Materiality

Basis for 
determining 
materiality

Rationale for the 
benchmark applied

Total Assets 
£448,448k

Materiality £680k

ARCC
repor ng threshold 

£34kTotal Assets

Materiality
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6.2 Performance materiality
 

6.3 Error reporting threshold

7. An overview of the scope of our audit

7.1  Scoping

8. Other information
 

  
• Fair, balanced and understandable

• ARCC reporting

9. Responsibilities of Directors
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10.  Auditor’s responsibilities for the audit of the Financial Statements

 Details of the extent to which the audit was considered capable of detecting irregularities, including fraud and  

11. Extent to which the audit was considered capable of detecting irregularities,   
 including fraud
 

11.1 Identifying and assessing potential risks related to irregularities

 •

 •

 •

 •

 •  detecting and responding to the risks of fraud and whether they have knowledge of any actual,   

 •
 •
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Independent Auditor’s Report

  

• 

• 

• 

• 

• 

Report on other legal and regulatory requirements

12.  Opinions on other matters prescribed by the Friendly Societies Act 1992

 •

 •

 •

13. Matters on which we are required to report by exception

13.1 Adequacy of explanations received and accounting records

 •
 •
 •
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Independent Auditor’s Report

14. Other matters

14.1 Auditor tenure

14.2 Consistency of the audit report with the additional report to the ARCC
 

15. Use of our report

Adam Addis (Senior statutory auditor)
For and on behalf of Deloitte LLP
Statutory Auditor
London, UK
15 May 2020
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             As at

    31/12/2019                   31/12/2018
Restated

ASSETS    Note   £’000                           £’000

Investments

    Land and buildings 5 

      Shares and other variable yield securities   6
7
8      

  
 
Assets held to cover linked liabilities 9

Debtors due within one year

Other debtors        10                      

Other assets

  Tangible assets 11  

Prepayments and accrued income

  

     
 

Balance Sheet
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 As at

31/12/2019                  31/12/2018
Restated

LIABILITIES  Note          £’000                             £’000
 

Reserves
  

12  

Fund for future appropriations 13 

Technical provisions

14 

Technical provisions for linked liabilities                                        14
 
 
 

Liabilities to investing branches  
 
Creditors and accruals due within one year                                   15 

Creditors, amounts falling due after more than one year  15  

Deferred income           

Pension scheme liability 16  1,316 
  

C J Nelson 

Balance Sheet
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        Years ended

 31/12/2019                   31/12/2018
 Restated
  £’000                           £’000
TECHNICAL ACCOUNT: Long Term Business       Note   

17

 contract liabilities
 

Gross Changes in technical provision for linked liabilities

  

 
Net change in technical provisions for linked liabilities

Operating expenses

Tax                                  18

13

 8,866

 

 ( 466 ) 

 661

        

  18,468

 168 

  1

-

     

 

  ( 

 -

Income and Expenditure Accounts
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           Years ended

 31/12/2019                    31/12/2018
NON TECHNICAL ACCOUNT          Note    £’000                           £’000

17     

         
          

 
            

 

19 ( 13,818 ) 

Net operating expenses                                                                                        ( 3,113 ) ( 3,346 )

( 363 )  
            

16   

Transfer to the reserves provided for by the rules
12                        

13        
 

Income and Expenditure Accounts
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            Years ended

 31/12/2019                    31/12/2018
      Note   £’000                           £’000

              

12  
   

16    

Statement of other Comprehensive Income
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Notes to the Financial Statements

1a ACCOUNTING POLICIES

 Basis of accounting

     General information and basis of accounting

 

 The functional currency of the Society is considered to be pounds sterling because that is the currency of the  

 Insurance premiums
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Investment contracts, premiums and claims

Insurance claims incurred and claims outstanding

Investment income

Realised gains and losses on investments

Unrealised gains and losses on investments

Leases

Investments

Notes to the Financial Statements
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Notes to the Financial Statements

Owner occupied property

years with any surplus book value being transferred to the revaluation reserve, in accordance with generally 

Loans secured by mortgage

Fixed assets and depreciation

Motor Vehicles 4 years (after residual value allowance)

Owner occupied property Nil

Taxation

Deferred tax

Balance Sheet date using tax rates that have been enacted or substantively enacted by the Balance Sheet 

Fund valuation
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Long Term Business provision

 Linked Liabilities

 For unit-linked business, the provision is calculated as the unit value of the individual accounts held by the   

 Going concern

 Fund for Future Appropriations 

 Related party disclosure
 

1b CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

Notes to the Financial Statements
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Notes to the Financial Statements

 Critical judgements in applying the Group’s accounting policies

 

  Key Source of estimation uncertainty

 Accounting for pension plans

2 SUMS DENOMINATED IN FOREIGN CURRENCIES
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3        STAFF COSTS
      2019                    2018
 £’000 £’000

  Pension costs  
      

 2019                    2018
 

  Printing, production and dispatch    4 4
        64 61

4  AGGREGATE AMOUNT OF DIRECTORS’ EMOLUMENTS

      2019                    2018
 £’000 £’000

  Cash in lieu of pension contributions 84 88 
    

    443  
 

  

      2019                    2018
 £’000 £’000

Notes to the Financial Statements
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Notes to the Financial Statements

5 LAND AND BUILDINGS    

                                              Occupied              Investment     
                                              properties              properties 
     2019   2018   
                                                  £’000                  £’000  £’000   £’000
       

                                                                     

 

 

 

6        SHARES AND OTHER VARIABLE YIELD SECURITIES
            Listed Equities
      2019                    2018
      £’000                   £’000

 



65
Reports & Financial Statements 2019

7        DEBT AND OTHER FIXED INCOME SECURITIES

                                                 United Kingdom                   
              Government             Non-Government       
            Bonds                          Bonds               2019             2018  
             £’000                            £’000               £’000         £’000

 Valuation as at 1 January  

 Additions at cost  
 Disposals 

(
 

 

8 LOANS SECURED BY MORTGAGE        2019             2018
        £’000        £’000
 
 

          

   
9        ASSETS HELD TO COVER LINKED LIABILITIES

          Cash at Bank                   
         & Building Society           Unit Trusts            Equities     Total
 £’000 £’000 £’000  £’000

        

    
 

 

Notes to the Financial Statements
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Notes to the Financial Statements

 Prior Year Restatement

Overstatement of accrued income and the Long Term Business provision

Overstatement of the technical provisions for linked liabilities

contract liabilities 

Income and 
Expenditure Accounts

2018 
disclosure 

£’000

Accrued 
income

Restatement
£’000

Modelling 
error 

Restatement 
£’000

Restatement
£’000

Restated 2018 
disclosure 

£’000

Long Term Business 
Provision

Decrease in non-linked 
133

 
-     ( 466 )

contract liabilities ( 643 )
  
-      661

Technical Provisions for 
linked liabilities

Decrease in linked 
3  -

Decrease in insurance 
contract liabilities 686 -

 
 6 -

-  -

( 436 )
   -

Impact on the 2018 
opening FFA

2018
disclosure 

£’000

Accrued income
Restatement

£’000

Modelling error 
Restatement 

£’000

Restated 2018 
disclosure

 £’000
FFA
Balance at 
1 January

-
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10      DEBTORS       

   2019  2018  
 £’000         £’000
 
 
 Tax to be recovered - 168
 

11      TANGIBLE ASSETS

 Computer Occupied   Vehicles
 Equipment Premises
  £’000    £’000    £’000 £’000
 

 Disposals ( 41 )  - (  - )                        ( 41 )
 

               

Disposals ( 41 ) -   -  ( 41 )
      

            

 
 8         48           

 

         Friendly Society

Notes to the Financial Statements

Balance Sheet
2018 

disclosure 
£’000

Accrued 
income

Restatement
£'000

Modelling 
error 

Restatement 
£’000

Restated 2018 
disclosure 

£’000

Technical Provisions for linked liabilities
           -       ( 6 )     

   

Technical Provisions 

LTBP         -   

          -

FFA        436
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12      RESERVES PROVIDED FOR BY THE RULES AND OTHER SPECIFIC PURPOSES

   2019       2018  
   £’000       £’000

   
 

 

13      FUND FOR FUTURE APPROPRIATIONS

 

 2019 2018
    Restated  
  £’000                           £’000  
 
 Balance at 1 January  
 Transfer 
 on Non Technical Account                

                     
 
   
 
 
      
   2019                            2018
   £’000                           £’000  
      

 
 Non Technical Account     

   
     
 
14        LONG TERM BUSINESS   
 (a) Capital Statement (unaudited) 

 Available capital resources

  Total life     Other    Total 
 insurance  activities Restated    
      £’000       £’000     £’000

 

Notes to the Financial Statements
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 Movement in capital resources Total Life
  insurance
  £’000

 Change in assets 

 Total change in assets

 Change in liabilities 
 

 Total change in liabilities    
             
 Total available capital resources at 31 December 2019                     
 
 
 Analysis of liabilities at 31 December 2019 Total Life
  insurance
  £’000

 Total provisions included in the Balance Sheet 
        
 
 Analysis of liabilities at 31 December 2018   Total Life
  insurance
  Restated
  £’000

 Total provisions included in the Balance Sheet 

 Management of risks in the life insurance business

Notes to the Financial Statements
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Notes to the Financial Statements

 •
 •

 •
 •

 •

 Regulatory solvency position
 

 

Eligible Own Funds
SCR
Coverage (unrounded)

 Sensitivities of the capital position

 Management of insurance risk
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Concentration risk

Notes to the Financial Statements
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(b)    Provision

 
 Class of Business  Mortality tables 
 UIEF, Ex-UIRF and MSA
 UIEF FUND

 

 
 Nottingham Fund:

         Schoolteachers:

         Druids:

 
(c)    Movements in the technical provision (Gross of Reinsurance)

       2019                      2018
   Restated
 £’000 £’000
 Balance at 1 January

       

 

 

(d)    Assets

Notes to the Financial Statements
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15  CREDITORS AND ACCRUALS                           
                      2019             2018
  £’000      £’000
 

 

  
16     PENSION SCHEME BENEFITS

 

Notes to the Financial Statements
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   Society provisions and assumptions

 

 FRS 102 Disclosures

 Census Date 31/03/2018    
 Active Participants 

 

 
  

 

 
   
 Mortality

 Expected lifetime
 

 Age Males Females
 

 Income & Expenditure           2019                  2018
 £’000                 £’000

 

 

 Other Comprehensive Income (OCI)
 

  

Notes to the Financial Statements
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             2019                  2018 

 

 

 1

Development of Net Balance       2019                  2018
Sheet Position       £’000                 £’000

Reconciliation to the Balance Sheet   

Assumptions and Dates Used for Measurements   

 • in respect of excess pensions accrued prior to

 • in respect of excess pensions accrued prior to

 
 

Notes to the Financial Statements
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Notes to the Financial Statements

Change in Scheme Assets 
     
  2019                  2018   
  £’000                 £’000

Scheme Asset Information 

 Target  Allocation Allocation 
 Allocation Percentage  Percentage
 Range  31/12/19  31/12/18
 

 

17     INVESTMENT INCOME 2019 2018
  £’000 £’000

 
     

 
 Shares and other variable yield securities  

 
 Bank and building society interest   6 
 Mortgages   -   1
 Capital Return          

Other     6 

  
      
 
 Gain on Realisa

   8,866
           

 
 Land & buildings 
 Shares and other variable yield securities

 
 Bank and building society interest 113 
 Branch loan interest 6 8  
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Notes to the Financial Statements

18      TAXATION

(a) Analysis of the tax charge for the year is 2019
£’000

2018
£’000

Corporation tax
Current year policyholder tax charge
Policyholder tax (credit) on loss carry backs

 

-
34

        - 
    ( 34 )    
    ( 48)

Deferred tax

Total tax charge/(credit)  ( 168 ) 

The tax charge for the group is 

tax applicable to this business is 

(b) Reconciliation of total tax charge Society
2019
£’000

Society
2018
£’000

Tax on result
 

      

 381

     ( 381 )
     ( 168 )

Total tax charge for the year     ( 168 ) 

(c) Analysis of deferred tax asset Society
2019
£’000

Society
2018
£’000

Deferred tax provision on unrealised gains 
Losses recognised  -
Total recognised deferred tax (provision)/asset 
Unrecognised deferred tax assets           -        -  

Total tax charge for the year
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Notes to the Financial Statements

Society
2019
£’000

Society
2018
£’000

Provision at start of the period

Deferred tax charge to Non-Technical Account - -

Provision at end of the period
  
 

19 INVESTMENT RETURN TO INVESTING BRANCHES 2019                  2018
        £’000         £’000

           

 
  
 ( 13,818 )           

20 LONG TERM BUSINESS - CHANGE IN OTHER TECHNICAL PROVISIONS

      2019                   2018
                           Restated
      £’000       £’000

 14)      

21 GUARANTEES AND OTHER FINANCIAL COMMITMENTS
  

     2019 2018
      £’000 £’000
  

   

  

22     AUDITOR’S REMUNERATION
   2019 2018
  £’000 £’000

 
 Other assurance services   - -
 
 Total (exclusive of Value Added Tax) 
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Notes to the Financial Statements

23     CHIEF ACTUARY

 (b) Mr Robinson had no other pecuniary interest in any transaction between the actuary and the Society   

24     RELATED PARTY DISCLOSURES

25     CONTINGENT LIABILITIES

 

26 FINANCIAL INSTRUMENTS
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Notes to the Financial Statements

Fair value measurement at 31 December 2019
Level 1 Level 2 Level 3 Total
£’000 £’000 £’000 £’000

Financial Assets
Shares and other variable yield securities - -

- -
Assets held to cover linked liabilities - -

- -
Owner occupied property - -
Total -

Financial liability
- -

Total - -

Fair value measurement at 31 December 2018
Level 1 Level 2 Level 3 Total
£’000 £’000 £’000 £’000

Financial Assets                                  
Shares and other variable yield securities            -            -

           -            -
Assets held to cover linked liabilities            -            -

           -            -
Owner occupied property            -            -
Total            -

Financial liability                                
           - -

Total            - -
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Notes to the Financial Statements

Market risk

presents an analysis of the Balance Sheet for each distinct category of assets and liabilities which are referred to in 

31 December 2019 business business Unit-linked Other Total

£’000 £’000 £’000 £’000 £’000
Assets
Land and buildings -
Shares and other variable yield securities

-
Other debtors - - -
Tangible assets - - -
Cash at bank, building society and in hand
Other assets 441 - 1,186
Total assets 448,448

Liabilities
Reserves provided for, by the 

- - -
-
-

- - -
Other liabilities - - -
Total liabilities   448,448
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Notes to the Financial Statements

31 December 2018 business business Unit-linked Other Total

£’000 £’000 £’000 £’000 £’000
Assets
Land and buildings -
Shares and other variable yield securities

-
- 333

Other debtors - - -
Tangible assets - - -
Cash at bank, building society and in hand
Other assets -
Total assets 33,186

Liabilities
Reserves provided for, by the 

- - -
-
-

- - -
- - -

Other liabilities - - -
Total liabilities 144,486

Asset price risk

Liquidity
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31 December 2019

Carrying values and cash 0-5
years

5-10
years

10-15
years

15-20
years

>20
years Total

£’000 £’000 £’000 £’000 £’000 £’000
Non-linked liabilities
Unit-linked liabilities

Total

31 December 2018

Carrying values and cash 0-5
years

5-10
years

10-15
years

15-20
years

>20
years Total

£’000 £’000 £’000 £’000 £’000 £’000
Non-linked liabilities 13,338 13,868
Unit-linked liabilities 1,813

Total

      

Interest rate

Sensitivity

     

   

            

           

Notes to the Financial Statements
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Notes to the Financial Statements

       
31 December

2019 Expenses Equity prices Interest rates Property values

Increase Decrease Increase Decrease Increase Decrease Increase Decrease
Change in LTB
Own Funds ( 6,144 ) 6,144

31 December
2018 Expenses Equity prices Interest rates Property values

Increase Decrease Increase Decrease Increase Decrease Increase Decrease
Change in LTB
Own Funds

Credit risk
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31 December 2019
Amounts not 

subject to
credit risk

Amounts
subject to
credit risk

Balance Sheet
carrying value

£’000 £’000 £’000
Shares and other variable yield securities -

-
Assets held to cover linked liabilities -

-
Cash at banks, building societies and in hand -
Total

31 December 2018
Amounts not 

subject to 
credit risk

Amounts 
subject to 
credit risk

Balance Sheet
carrying value

£’000 £’000 £’000
Shares and other variable yield securities -

-
Assets held to cover linked liabilities -

-
Cash at banks, building societies and in hand -
Total

Notes to the Financial Statements
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Notes to the Financial Statements

Credit rating

31 December 2019
AAA AA A Below A Unrated Total
£’000 £’000 £’000 £’000 £’000 £’000

Shares and other variable yield securities - - - -

Assets held to cover linked liabilities - - -
- - - -

Cash at banks, building societies and in hand - 438
Total

Credit rating

31 December 2018
AAA AA A Below A Unrated Total
£’000 £’000 £’000 £’000 £’000 £’000

Shares and other variable yield securities - - - -
6,634

Assets held to cover linked liabilities - - -
- - - -

Cash at banks, building societies and in hand -
Total

 

27 NON ADJUSTING EVENTS AFTER THE BALANCE SHEET DATE

Solvency
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Notes to the Financial Statements

Liquidity

The exception to this is a portfolio of residential property (in Yorkshire) that the Society inherited as part of its 

Governance and operations

Meeting other regulatory obligations



 
 
 


